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Disclaimer
DISCLAIMER

Certain oral and written statements contained or incorporated by reference in this presentation, including information as to the future financial or operating performance of the

Company and its projects, constitute forward-looking statements. All statements, other than statements of historical fact, are forward-looking statements. The words

ñbelieveò,ñexpectò,ñanticipateò,ñcontemplateò,ñtargetò,ñplanò,ñintendò,ñcontinueò,ñbudgetò,ñestimateò,ñmayò,ñwillò,ñscheduleòand similar expressions identify forward-

looking statements.

Forward-looking statements include, among other things, statements regarding targets, estimates and assumptions in respect of tungsten, gold or other metal production and

prices, operating costs and results, capital expenditures, mineral reserves and mineral resources and anticipated grades and recovery rates. Forward-looking statements are

necessarily based upon a number of estimates and assumptions related to future business, economic, market, political, social and other conditions that, while considered

reasonable by the Company, are inherently subject to significant uncertainties and contingencies. Many known and unknown factors could cause actual events or results to

differ materially from estimated or anticipated events or results reflected in such forward-looking statements. Such factors include, but are not limited to: competition; mineral

prices; ability to meet additional funding requirements; exploration, development and operating risks; uninsurable risks; uncertainties inherent in ore reserve and resource

estimates; dependence on third party smelting facilities; factors associated with foreign operations and related regulatory risks; environmental regulation and liability;

currency risks; effects of inflation on results of operations; factors relating to title to properties; native title and aboriginal heritage issues; dependence on key personnel; and

share price volatility and also include unanticipated and unusual events, many of which are beyond the Companyôsability to control or predict.

For further information, please see the Company's most recent annual financial statement, a copy of which can be obtained from the Company on request or at the

Company's website: www.vitalmetals.com.au. The Company disclaims any intent or obligation to update any forward-looking statements, whether as a result of new

information, future events or results or otherwise. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are

cautioned that forward-looking statements are not guarantees of future performance and, accordingly, not to put undue reliance on such statements.

COMPETENT PERSON STATEMENT

The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Dr Howard w. Carr (CEO, MD), an employee of

the Company. Dr Carr is a Member of the Australian Institute of Geoscientists (AIG) and has sufficient experience of relevance to the styles of mineralisation and the types

of deposits under consideration, and to the activities undertaken, to qualify as a Competent Person as defined in the 2004 Edition of the Joint Ore Reserves Committee

(JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Carr consents to the inclusion in the report of the matters based

on his information in the form and context in which it appears
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Corporate Overview
Å Shares on issue: 186m

Å Share Price: A$0.11

Å Major Shareholders:

Aragon Resources 13%

Cons.  Minerals 11%

Stan MacDonald 6%

Å Top 20 Shareholders: 56%

Å Cash on hand: $2m

Å No Debt

Aragon Investment New CEO
Drilling 

Commences

Fund Raising Complete

Market Capitalisations
Ampella A$250m
Gryphon A$150m
Azumah A$80m
Vital Metals A$18m
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Directors & Management
ÅBoard:

David Macoboy (Chairman) Financial

Andrew Simpson (NED) Marketing

Peter Cordin (NED) Engineering

Paul Benson (NED) Mining

ÅManagement:
Howard Carr (CEO MD)
Geology; Project Sourcing, Development & Management; Intellectual Property 
Commercialisation; VC Fund Management
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Capital Raising & Use of Funds
Å Feb 2010: 40m new shares @ $0.06 for $2.4m

Å Payback $500k Convertible Note to Aragon (Aragon participated 
in placement)

Å Sufficient working capital for key objectives of 2010

Total Cash Post-Raising: $2.17m  (no debt)

2010 Exploration: A$0.85 ςA$0.9m

2010 Corporate: A$0.85m

Jan 2011 Cash: A$0.5m ςA$0.55m
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The Vital Ingredients

Å DoulniaGold Project, Burkina Faso, West 
Africa

Å BirrimianGreenstones (cf. Yandal, Abitibi)

Å 479 sqkmlicenceŀǊŜŀ όҔмлл ²! ά9[! 
ōƭƻŎƪǎέ- 47 900ha)

Å Widespread soil anomalies >250ppb Au, 

Å Trenches; 10m @ 7.87g/t Au

Å Artisinalάwhaέ ǾŜƛƴ ƳŀǘŜǊƛŀƭΤ 23.5g/t Au

Å Excellent structural, geophysical / 
chemical  targets
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Burkina Faso: The Next Gold Frontier

ÅPresidential Democracy since 1990
ÅRule of Law, Rising Standard of Living.
ÅTransparent mining code based on WA Mines Act
Å70,000 sqkmof BirrimianGreenstone Belts (BGB)
Å87% of Au resource discovered since 2003
ÅAll support services available

Country

Birrimian

Area      

(%)

Gold 

Resource 

(M oz)*

Birrimian

Gold 

Resources 

(%)

Ghana 19 110 61

Mali 10 33 19

Burkina Faso 22 12 7

Guinea 11 12 7

Ivory Coast 35 8 4

Senegal 3 3 2

TOTAL 100 +178 100

Change in global gold reserves 1999-2009 (USGS) 7
* Deposits > 1Moz



Å2008 Birrimian
Resource:
>178Moz  vs.

ÅYilgarn(WA) 
ǇǊƻŘΩƴto 2008: 
201Moz

BirrimianGold

Batie

West

Many, New, Big 
Discoveries
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